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SOUTHWEST GAS CORPORATION
COST OF COMMON EQUITY

FOR THE CERTIFICATION PERIOD ENDED NOVEMBER 30, 2021

The derivation and justification for the requested cost of common equity of 9.90 percent is detailed in the 
prepared direct testimony of Southwest Gas witness Mr. Dylan D'Ascendis.  Based on analytical model results 
and the consideration of other relevant factors, Mr. D'Ascendis recommends a range of 9.89 percent to 
12.82 percent as being representative of the range of equity investors’ required rate of return for investment 
in Southwest Gas. Within that range, he finds a return on common equity of 9.90 percent is reasonable and 
appropriate for Southwest Gas.  The table below summarizes Mr. D'Ascendis’s analytical results.
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SOUTHWEST GAS CORPORATION
COST OF COMMON EQUITY

FOR THE CERTIFICATION PERIOD ENDED MAY 31, 2021

The derivation and justification for the requested cost of common equity of 9.90 percent is detailed in the 
prepared direct testimony of Southwest Gas witness Mr. Dylan D'Ascendis.  Based on analytical model results 
and the consideration of other relevant factors, Mr. D'Ascendis recommends a range of 9.89 percent to 
12.82 percent as being representative of the range of equity investors’ required rate of return for investment 
in Southwest Gas. Within that range, he finds a return on common equity of 9.90 percent is reasonable and 
appropriate for Southwest Gas.  The table below summarizes Mr. D'Ascendis’s analytical results.
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